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Quegtion for March 20

This question focumses on the relaiionship of th i
4 e ba
sta%2 to tie emergent standard of living; ) o
18 clear from the discussion on pages 17 an
areyngt idegj%gg; aggrogates of rates.p s 7 and 10 that they
et on p.18 it states, "On the cther hand, precisely b
the relation is a double summation, the are'e i % agaroga
ui
of ra?es." (emphasis added) ' Y | SqUiYRLeNt aggrogates
a.} Would you please clarify what you mean when you sa
arebn?twiﬁigtical but they are equivalent? e y they
«) Wo you show how it is the relationshin between the basi
stage and the emergent standard of living is a double summationglc

Basic stage: a summation of the payments made at different times to
fxum successive initial and transitional contribufors

Emergent S L: the summation eféected at the final sale at the

hasic final marekt,

i
Which of the successive contributors contributes to the object

that amk Jones here and now buys at the final market?

Were prices changing during the interval from the start to the

end of productiony
Did each semller take into account increases in cost, decreases

in cost, now being charged but not actually chargedy

Consider especially inflation, B deflation!
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Question for March 20

This question focussas on the relationship of the basic
stage to the emergent standard ¢f living.

It is clear from the discussion on pages 17 and 18 that they
are not identical aggregates of rates.

Yot on p.18 1t states, "On the other hand, precisely because
the relation is a double summation, they are equivalent aggregates
of rates.” (emphasis added)

a.} Would you pleage clarify what you mean when you say they
are not identical but they are equivalent?

b.) Would you show how it is the relationship between the basic
gtage and the emergent gtandard of living is a double summation?
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