
Economics: prediction or Expectation
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Keynes did not deal with predictions but with long or short

term expectations in the static model, the stationary model,

and the shifting model.
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Emergent probability of households and firms (micsroeconomics),

or national growth and decline (macroeconomics).

3	 Philip McShave, Handomnewxss, Statistics, Emergence, Dublin and

London, Gill and Mmacmillan
editor.

4	 Howard H. pattee, Hierarchy  Theory, The Challenge of Complex

Systems, New York, George Bra7.iller, 1973

op. 4 pp. 71-109: ' ,The physical Basis and Origin of Hierarcghical

control ,' by the editor.

5	 D. J. Loasby, Choice, Complexity and Ignorancem. An Enquiry
into Economic Theory and the practice of Decision-making.

Cambridge: Cambridge University Press, 197u

Econ journal 86 1976 915-17	 ()

C
	

0


	Page 1

