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July 20%R 1997,

Cear dernie,

I haverd't men able to get om with the sconomics as much aa L' likan
= summeT cours=e o The Duestion of Geod snd Mending over thet terriole
ion of Chairman nave sigwed progress, 1 pickad up some inderesting
oopular oooks Ln Mew Yark which Iohgue Deen reeding, @s well as Keynas,
“4alercki, Feiwsl stc. Tt seemg fo me st the strategy af handling
e pppmomics - Downulc tE fappy S0 Pava youT reaction - invalves a
mantrel core and 2 3et of Jeripneral (ssues. Thg zentral core =
siEhin 3 historical coriext ~ consists of jour amalysis, and a
critical Linkipg of wnur analysis to the fusiness oycle sradition
finmiuging Merx: i.2., 3 Tilling out of seciion 3 of ay paper of
iz summer), and a debniled critique o the noimcyole Sradi tlon
(ireluting Keyres and Salacki: HBeynes' note on Dusiness cyclug in
mig Generzl Theory is pathetic; “4alecki is batbter but [ still bend
“q %zEm bim in the Jroup D touched an in section & af the paper).
This lathiar -ritiqus is important Lf @ cialogue with contemporary
sconomists I3 B0 aocur. Omg onust o teke up the lssues of sffecilve
demand ang amplovmgrt, whers bevnes and Ralecki oroke with darghal L-
Sigoy, 5in down in defail thelr insiohts and oversights from tha
sackoraund af your visuw of pure surpluys incomg etc., and do 4 lnoa
way that could carpy the present economists into that view, |
susgect thet this critigue weuld be my best preoccupation Far tha
rext vear (or sol).  Any suggestiong?

I pickad up Roshow's book, The Stages of Sconomic Orowth, 2nd sed.,
Cambridge University Fress, 1974 pb., bot 1 suspect vou know Lt
1+ relates, I thirk to vour idea of modifying the Ulrcuelation Angl-
- ysis - somswhat like Kalscki's sffort to modify bis zarly work on
- cveles to include a sz2oular trend, Rostow has anothar book,
Politics and the Stages of Growth (19707): 1 pan't lucate tha publishar.

¢ Feiwel's hock, Tha Intellectual Capltal of Michaal Raleekl, Tha
University of Tennesse Preas, 1975, which 1 mentlonad befors, ia
worth getting hold of. The trouble with the traditinn that tekes
of f from Haleckit's work is that 1k becomgs dazzled by squatipns
yielding nscillations and tends to a level of sbatractipn familliar
¢
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in modern economics.  In that regard my respect remairs with
Schumpeter, Feiwel has & remarkable lacuna in his bibliography
and research. He notes that Schumpeter gives little space to Kalecki
in his history (Feiwel, p.25) and adds the suspicion that Schumpetar
may not hava known Kalecki's stuff (Feiwel, p.458), In fact,
Schumpeter has a critique of Kalecki in Business Cycles Vol,I,
pp.185-8 (McGraw-Hill, M.Y., 1939): & hook not mentioned by Feiwel.
Schumpeter had more respect for Regrar Frish (ibid., p.181) and

I am sending you, separate post, Frish's article of 1933 as
reprinted in Readings in Business Cycles (Vol.X of series fram the
American Economic Association) edited by R, A, Gerdon and L. R,
Klein, LIrwln, Homewoed, Illinois, 1965), This volume is worth
looking at: Hoopmans has en article in it on "Measurement without
Thepory" which relates to the anti-theoretic orientation that
Mitchell gave to the American Bureau of Statistics' business cycle

research,  Geoffrey H. Moore, "Tested ¥nowledge of Business Cycles";

concludes his survey of present work (its the 1962 anmual report of
the Bureau) with a hope for "the Formulation of partial or complete
theories to 1ntegrate gxisting svidenge”., This volume, and volume
2 in the same series (Readings in Business Cycle Theory, edited by
G. Haterler; R, D, Irwin, Homewood, 11lincis, 1951) complements
the volume by Burns that I noted in my Boston paper. These relate
to that part of the core project that puts your work into business
cycle studies: of course the big difficulty is that the "existing
gevidence" (Juglar, Marx, etc.,, etc.,) will have to be enormously
reshuffled (analogous to Newton with Brabe) to reveal distortions of
pure cycles. lWe'll leave that to Matt!

The peripheral stuff relates to your comments on planning (its not
peripheral of course when one thinks of it as grounded in a modern
version of the nature of conception and of & Egllcatl according to
Thomas) and on hard tomatoes. There is a growing popular liters~
ature backing up those comments. De-managing America is pop but
good: by Richard Cornuelle, Vintage BHooks, Random House, N.Y.,

1976.  On hard tomatoes and such: Radical Agriculture, edited by
Richard Merrill, Harper Colophon Bks., Harper and How, N.Y., 1976.

On planning and labour: Harry Braverman, Labor and Monopoly Capital:
The Degradation of Work in the Twentieth Century, Monthly Review

Press, N.Y. 1874, These of course only raise the larger issues
retuiring 8 critical history of business law and orgenisation, but
they may be useful in motivating students.

By late Uctober I hope to heve put togsther = bibliography that may
help you, as well as notes and diagrams. It was a great expesrience
teaching your Circulation Analysis - a long heul from my first
lavking into that fog of print six or seven years ago!

Many thanks for everything., HKeep well., Greetings for my typist
Fiona,

HBest wishes,
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[ deq . LS. 56X

. 1397 Le Marchant St.,
Halifax, N.S.
B3H 3P8,

October 20th 1577,

Cear Bernis,

Enclosed is a set of suggestions for bibliography for the seminar.

Also, two pisces from an early Mss, of yours which I mentioned in the
bihliography, as well as (for interest), some pages I made available

at the Cape Oreton Conference. In November I will complement the
biblingraphy with diagrams and graphs relating both to your own analysis
and to the literature on cycles.

The suggested bibliography may be either too wide or too narrow for
your purposes. It is too wide if you wish to hold the seminar down
to the circulation snalysis: then onre could leave out the contem-
porary issues of modern egonomic history and historiography. It is
too narrow if you wish to handle the wider issue of the human good
and praxis: then one wauld need the fuller context of Method in
Theology, Cpp.2-4, with Strauss, Veegelin, stc., thrown in, At any
ratg I hope it is of some use.

Annther book I ceme across which might be useful, though popularly
written, is B. N, Usrd, What's Wrong with Economics, Pasic Hooks, 1972,
He notes the absence of systematic strategies of verificaticn of theory,
cleims that economics is basically 2 normative science, and calls for
strategies of normative verificetion.

Fred Lawrence tells me that you agree to hegin the semimar at 3,30,
for which much thanks: it saves me leaving Halifax at dawn., I

hope your own work goes well - and that you are not neglecting the
Hoston Symphany, I expect to get to Boston sometime in November and
look forward to seeing you.

With all good wishes,
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