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A forr ord fdfgonomlc activily ls an ordered and verlable

1. Eeonoumle Activity.——a

The fundamental fact is the standard of llving.

In any gilven area over any period of time tiore exishs some

stardard of living, some quantitatlve rate at which people

s aakabi s s

are obtaining food, clothing, shelter and the implomenté_of-

amusement, art, education, law, mpdicine, ponlitics, relision,

research and war. Measurement of this standard is not possible .
Imiediately, for as yet no yard-sticlc has heen determined. But *"i%

gven Wilthout such a determinabtlon, wé can and do know that
thiere is such a thing as a standard of iiving, that it 1s
quantitative now standing at a hisher level and now at a iower,
and that 1t is a rate, not "goods and services! but a "flow

of posds and services," not a "so much™ but a "so much every
so often."

To offoct the standard of llving continuous
human effort 1s required. For betwsen thep potentiallties
of’ nature, whether physical, chemleal, vegetal, animal or
human, and on the other hand the standard of laving, there
is a gap to be bridged, Even South Sea 1slanders have séme

effort to make. 8Such an effort is termed sconomic activibty.

IC may be anythaing from dlgging ditches to signing slips
of paper, from tending nachines to c¢llpping coupons, But
it ex18ts dnwariab alwvays, for the world's worlk 1s never
done. Llke the standard of living 1tself, it is not a

so much" but a "so much every so often." It is an endless

serles of repeated routines, It 1s g flow, not indeed
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